elevators and escalators, in a take-private transaction.

BPEA Private Equity Fund IX (“EQT”) acquired Fujitec Co., Ltd.
(TSE: 6406) through a tender offer at JPY 5,700 per share, valuing
the transaction at approximately JPY 407.8 billion (USD 2.7
billion). The tender offer closed successfully on 15 December 2025,
and Fujitec was delisted on 23 March 2026. Following the
transaction, EQT holds a majority stake in the company.

Founded nearly 80 years ago and headquartered in Shiga, Japan,
Fujitec is recognized for its innovative solutions in elevators,
escalators, and moving walks. As the only independent, full-scope
elevator and escalator original equipment manufacturer in Japan,
Fujitec has established a strong presence and significant brand
equity across 24 markets globally. For the fiscal year ended 31
March 2025, Fujitec reported consolidated net sales of JPY 241.3
billion and had approximately 11,800 employees, with more than
half of its sales generated overseas.

Reimei Global Advisors acted as financial advisor to EQT,
primarily supporting EQT in establishing an investment partnership
with key shareholders.

Reimei Global Advisors is a full-service M&A advisory firm
dedicated to delivering best-in-class services that help clients
achieve strategic growth and long-term value creation.

BPEA Private Equity Fund IX (“EQT”), a leading global private markets investment firm, has
acquired Fujitec Co., Ltd. (""Fujitec'"), Japan's only independent full-scope manufacturer of
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